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) IGNORIA SIGNORIA CREATION LIMITED

Dur Gompany was incorporated as.a private liméted company undes the provisions of Companies Act, 2013, pursuant 1o a Gertificate of Incorporation dated September 30, 2019, isswed by Central Registration Gentre, Manasar. Subsequently, our Gompany was corverted into a public Bmited comgany under the provisions of Companies Act, 2013, pursuant to the appeovak accorded by aur
anaretiolders at their exiraordinary genaral mesting held on July 28, 2023, Consaquently, the name of owr Company was changed 1o " Signosia Creaton Limited” and a fresh Cartticate of Incorporalion consequent upon convarsioan from a privale imeed company 10 a public Bmited company was issuad 1 our Company by Bol, Jipuron August 17, 2023, and the Corporale ientilication
Miemberis U1B209RJ2019PLC0OGE4G1 . The registered office of our company is siuated ai 324, Ayekar Nagar |l, Mear RICCO Industrial Area. Mansarovar, Jaipor, Rajasthan = 302020, For details of Incarporation, Ghange of Name and Registered Office of our Company, see the chapter tdled “0uwr History and Certain Other Corporate Matters” beginning on page 156 of the Red Herring
Prospecius

Registered & Corporate office: 324, Ayakar Nagar Il, Near RICCD Industrial Area, Mansarovar, Jaspur, Rajasthan — 302020
Tel Ho: +591 D358838840| Email; csi@signoria.in| Website; www. signaria.in Contact Person; Swati Jain, Company Secratary and Complianca Ofticer| GIN: U13200R.1201 9PLCOSE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,268,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQLITY SHARES ") OF SIGNORIA CREATION LIMITED (*COMPANY™ OR “ISSUER") FOR CASH AT APRICE OF T [« ] PEREQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ | =] PER EQUITY SHARE), AGGREGATING LIPTO 7 [ =] LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [=] % OF THE POST-153UE PAID-UF EQUITY SHARE CAFITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UF TO 40,000 EQUITY SHARES, AGGREGATING TO * [+]
CONSTITUTING UP TO [ =] % OF THE POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIFTION BY ELIGIBLE EMPLOYEES (“THE EMFLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND

THE NET ISSUE WILL CONSTITUTE [ =] % AND [+ ] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAFITAL OF DUR COMPANY.

QI8 Category: Mot More Than 50.06% of the MNet 1ssue
Retail Category: Mot Less Than 35.00% of the Met Issue
Hon-Instltuifonal Investor Calegory: Mot less than 15.00% of the MNet [ssue
Market Maker Reserved Category: Up io 72,000 Equity Shares aggregaling up 107 [=] Lakhs
Employee Reserved Category: Up to 40000 Equity Sharas agoregating wpto ¥ [+] Lakhs

Listing: The Equity Shares of owr Company tasead thraugh this Red Herring Prospectus are proposed to be lEsted on the EMERGE Platform of National Stock Exchange of India Limited {*NSE EMERGE "), inferms of the Ghaptar B of the SEBHCOR Requlations, 2018, &5 amendad fram Hime to tme, Our Company has raceived In-Principal approval letter dated Febrwsary 19, 2024 from National
siock Exchange of India Limited for using its name inthe lssus document for listing of our shares on the EMERGE Platform of Nabional Stock Exchange of indéa Limited. For the purpose of this [ssue, National Stock Exchangs of India Limited shall ba the Designated Siock Exchange. A signed capy of the Red Harming Prospectus and the Prospecius shall be defverad 1o the AoC inaccordance
with Sections 26(4) and 32 of the Companéas Act, 2013, For detaits of the material conlracts and documents avasiable for inspection from the date of the Red Herring Prospectus upto the Bid / 15swe Chasing Date, see “Material Cantracts and Docurments for Inspegtion” on page 343 of the Red Herring Prospectus
Disclaimer Clause of the SEBI- Sincethe Issus iz being made in Chapier X of the SEBI IGDR Regulation 2018, a copy of the Red Hermng Prospectus is fumizhed to SEBI in s0ft copy. Howawar, SEBI is not required fo issue any observation on Red Herring Prospectus which was fiked with SEBI. Hence, there i3 no such specific disclaimer clause of SEBl. However, Investors may refer to the

gntirg “Dischaimer Clause of 3EB1" an page 2589 of the RHP

Disclaimer Clause of the NSE Itis to be distincily understood that the parmission given by NSE should notin any way be desmed or construed that the RHF has been cleared ar approved by NSE nordoes it cerfify the

carraciness of compdeteness of any of the contents of the RHE The mvestors are advised to refer 1o page 259 of the KHP for the full taxt of the "Disciaimer Clause of the NSE

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ASBA™*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

L_I—I»

Now Available in
ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply biocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UPl may be availed by Retall Individual Investors. For details onthe ASBA and UPI
process, please refer to the details givenin ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPLis also available on the website of SEB at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the [ssue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

RISK TO INVESTORS

* Tha Merchant Banker associated with the Issue has handled 7 public isswas in the past three years out of which 2 Issua closed below the lssue Price on ksting date

= T Awaragn Gost of Acquisition of Equity Shares held by the Promatars is:

= Tha Price/Earnings Rafio based on Diluted EPS Tor Fiscal 2023 for the Company afupperend of the Price Band is 2.35
3. No. | Mame of the Shareholder Category Average Cost ol Acquisition per equity share » Walghted averags Returr an Networth for Fiscal 2023, 2022 and 2021 is &1,25%
_-!: l-."r."_sy'jp'" _'u'_'-:@rf"!'ﬁ!. F‘rc-l11|:|_1er E 17 » The weighted average castof acqusition of all Eguiy Shares ransacted inthe last Eightaen Months and theee years from tha date of RHP s a5 give balow
| 2 | Elfnrta Agarwal Promaoter 20.78 R P Weighied Average Cost of Acquisition e Cap price
| g | Hiohit Agarwal Promofer {Re. Per Equity Shares) fi.e. Re. 61) {i.e. Rs. 65)
| Y | Kiiika Cirachan Fromoter WACA of Prirmary 1ssuance (excepl for bonus issue) 33- 1.B5 1.497
an the Issue Price at the upper 2nd of the Price Band is Rs, B5/- Per Equity Share WACA of secandary transactions in last 3 years 2.34/ 26.07 21.78

BASIS FOR ISSUE PRICE

The lzsue Price will be datermined by aur Gomipany in consuftation with the Book Running Lead Manages on the basis of
assassment of markel demand Tae the Equity Shares sseed in the 12s5ue thraugh the Baok Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Sharesis As. 10/- each and the Issue
Price 5 6.1 tiveas of the Tace valie at tha lowar end of th Prca Band and 6.5 times of fha fage value al the highar and of the
Price Band.
The-financial data presented in this section are based on our Company's Rastated Financial Statements, Invesiors shouid
also refer to the sections titked “Risk Factors”, "Our Busingss®, “Fmancial Statemenis as Restated” and “Management’s
Descussion and Analysis of Financial Position and Besults of Oparations” on pages 28, 132, 188 and 223 respectivaly, to g2t
amare mformed view before making the ivestment decision;
QUALITATIVE FACTORS
Sarme of the qualitative factors which form the basis for computing the issee Price &g
v  Expersenced manzgement & wark force

Established Manufactuning facility
*  Focus on Uuality and batety
v CostLeadarship and tme bound execution

Existing selationship with the clhants
o [ordial relatipnship babween manapement and kabour
Forfurther detalls, see “0ur Businass —Our Competitive Strength® onpage 134,
QUANTITATIVE FACTORS
The Informeation presented below retating to the company &5 based on the Restated Consolidated Financial Statements for the
pariod énded on September 30, 2023, and for the fiscal vear ended on March 31,2023, March 31, 2022 and March 31,
2021, prapared in accordance with GAAR The Companies Act, 2013 and SEBIICDR Requlatans, Rar details, see the chapies
fitled "Restated Financial Statements™and "Other Financial information® beginning on pages 188 and 221,
Some of the guantitative factors which may form the basis for calcalating the Issue Price are as follows:
1. Adpsted Basic & Diuted Earnings per share {"EPS")
(Pri-1zsug and as adjusted for changes in capital after last balance sheel date),

Year Ended Basic EPS Diluted EPS Waighls
_March 21, 2023 27,70 27.70 3
March 31, 2022 13.51 13.51 Z
Margh 31, 20 h.52 b.a2 1
Weighted Average EPS 19.44
=ix months period ended on September 30, 2023* 5.81

*Not Annualized

Noles:

I, Basic and dwled earmings EPS calowlalions ard i accovdance with AS-200 'Earmings Per Shave’, nalilied undar sechion
133 of Commpanies Act, 2073 read together alomy wibh paragraph 7 of Compaiies (Acoownls) Rules, 2074,

e Haslke Eﬁ.'l.'lf.'ﬂﬁ per share = Nel pronf aller fax as restalted aitmbotalils (0 eguily sharghoiders for the yearWehled
dverags number of eguities shares oufstanding during the pear

J. Ddufed Eamngs per siare = Nel prodl after fax as restaled | Weiphled averape mimber of poteniial equily shares
alfsfanding durimg ihe year

4. The weighted average basic and diuled EPS is a proouel of besic and dilwfed EPS and respechve assigned weaight

diviping the reziitant by toral aggragala weight e, [EPS x Weight) for sach yearTotal of weights.

Welphted Average Number of Equily Shares is the number of equily shares oufstanding af ihe begimning of the year

adiistad by the monber of equily shares ssued doving the' year muitiolied by the timd waighting faclor The bime

weighing factor is ihe nember of days for wiiclt the speciic shares are ouistanding a5 8 propariion of fofal nurmber of

days deirimg 1he year

& Thefigires disclosed sbove are based on the Restaled Financial Staterments of our Company:

The face value ol each Equily Share i As, TV-gach

&, Thet Company has aliottad 22, 20,000 aquity shares of face value of Rs, 10/- gach as Bongs Shares inthe ratio of 2:1 18, 2
(Two) Equity Share hawing face value of R5:70/- each for every 1 (One] Equity share having face vales of Rs.107- gach.
Appropriate adjustments have bean made incalculation of EPS pursuant to this bonus issus after bafance shael date

2. Price o Earnings (P/E) ratio in relation io Price Band of Bs. 61/- to RBs. 65/ per Equity Share of As. 10/- each fully

paid up:

=41

=

: F/E Ratio af the Lower end F/E Ratin at the Upper end
Peiasers o the Price Band of the Price Aand

F/E based on Basic & Diluted EPS for FY 2022-23 2.2 2.3
| P/E based on weighied average Basic & Diuied EPS 3.14 3.4 i
Industry Feer Group P/E rafio
Hasad an the peer growg information (eacluding eur Comgany ) grean Balow in s seclion
| Particutars P/E Ratio
| Highest 58590
| Lowest 535.90 i
| Industry Compasite 535.90 |
Notes:
1) Tha industry high amd low has been conssdared from the industry peer sat provided later in this chaplar- The Incustry

Composite has been caiculated as the arithmetic average PE of the indusiry peer set disclosed in this section, For further
delails, see “Comparisan of Accounting Ratios with listed industry pasrs” on page 104

20 Thit industry P'E ratio mentioned above 5 a5 computad based on the clesing market prica of aquity shares of aur peer
group companies listed on NSE Lid as on November 1, 2023, dwvided by basic EPS for the financial year ended March 21,
2023,

3. Return on Net Worth ("RONW")

Ratarm an Met Waorlh as par Rastated Gonsoldated Anancial Stalemeants s asunder;

[3) Issue Price per Equity Share will'be determined on conclusion of the Book Building Process.
5. Comparison of Accounfing Ratios with Listed Industry Peers;
Following is the comparizon with our peer cempanies Ested in kndia;

Name of the Face value | Total Revenue for | EPS for financial | MAY per | P/E (Based | RONW
Co (Rs. per  |financial year 20:223 | year 2023 (Rs.) | equity | on Dituted | (%)
b share) (Rs. in Lakbg) [gazic | Diluted| &hare | EPS)*"
| Signonia Creation Limited* 110 1,914.82 10414 10414 5254 Ll 36.92
| Listed Peers:
| Nandani CreationsLimited | 10 | 447561 | o1 ]| 011 | 2159 | 58590 | D.30%

*Financial Infermation of nur Company is darivad from tha Restated Fnancial Stalemants for he Financial Year endad March
31, 2023,

** isted Pears closing market price a5 on Fabriary15, 2024 on NSE Ltd has boen considered for caiculaton of BE,

#The Company has allotied 22,20 000 equity shares of face vatue of Rs. 10/~ each as Bonus Shares inthe ratio of 2:1 (8., 2
(Twao) Equity Share having face vaioe of Rs.10¢- each forevery 1 (One) Egisty share kaving face value of Bs. 10/~ each. The
gffect of issue of the Bonus Equity Shargs have been considered for caloulation of Earnings Per Shares for-the period
presented inthe above results as required as per A5-20 " Eaming Per Share”,

sowrce: All the fnancialinformabon for isted industry pesrs mentioned above i3 on a Consolidaied basis from the aedied
financlal statemendis of a respective company for the penied ended March 3%, 2023, submitied fo stock exchange Le.,
natioral Stock Exchange of india Lid

Notes: 1}Considering the nature and size of the business of the Company, the peers are nol strictly comparable. Howeyer, the
above Companies have bapn Inciuded lor broad Companson

2} Basic EPS and Diluted EPS refer to the Basic EPE and Dénted EP S sourced from the financial statements of the respective
campany for the year ended March 31, 2023

3} P/E Ratio kas been computed based on the closing market price of equity shares on NSE Lid as on February 13, 2024,
e ided by the Basic EPS provided above inthe table.

4} For lisled peers, RONW is compuoted as profit after tax for the year ended harch 31, 2023, divided by Shareholdar's
aquity

&) Shareholder's Equity has besn computed as swm ol pas-up shars capital and reserve & supius

6} Met AszatValue per share ("HNAVT) [in Bs.} is computed a5 the closing net worth dwided by the equity shares outstanding
asonMarch 31,2023

The issue Price is [#] times of ihe face value of the Equity Shares.

The lssue Price of Bs. [#] has bean delesmined by our Company In consultation wilth the BRLAY, an the basls of assessmen
of demand from investors foe the Equity Shases through the Book Building Process and, is justified in view of the zbove
gualitative and quantitalive parametars

investors shoudd read the sbove-mentioned infermation along with the chapters titied “Dur Bosiness”, "Management's
Discussion and Analysis of Financial Position and Resolis of Operations”, “Risk Factors" and “Financial Stalements
asRestated " beginning on pages 132, 223, 29 and 138 respectivaly to have a more informed vigw,

KEY FINANCIAL AND OPERATIONAL PERFORMANGE INDICATORS ("KP15")

The KPls dizchosed betow have bean used historicadly by our Company toundersiand and analyse the bisiness perfarmance,
it i result, bolp s in analy seg the growth of vasious verticals in companisen b our peers.

Tha KPle disciesed below have been approved by a resolfion of our Audit Commities dated February 21, 2024, and the
members of the Audit Committes have verified the datails of all KPs perizining (o tha Comgany, Further, the members of the
Budit Commities have confirmad that thare are no KPs pertaining to.our Company that have been disclosed fo 2ny investors
at any poind of fime during the three-year pariod prior to the date of filing of this AHP Further, the KPS heren have been
carfified by Vinod Singhal & Co LLF Charterad Accountants, by their certificate daled February 27,2024,

Cur Company confirms that it shall continue to discloss af the KPls Included in this secton on & periodic basiz, at least once

Purspant to Bhe cerliicate daled Febrvary 21,2024, from our Peer Review Auaitor Vingd singhal & Co LLP Charlered
Accountanis,

*Woi Annvalized

Moles,

(1) Bevenua frown Operalions means the Revenue from Operations as appearing in the Restated Sfandalong Financial
Hatements.

2 Growth in Revehie from Operations ) 5 calpwated as @ percantage of Ravenpe o Operalions of e refevant
yearipeniod minus Revenue from Operafions of the preceding yearperod, divided by Revenve from Operalions of ihe
preceding paarpaniod

{3} Gross Proff s calcinated as Revenue frovm Operanons fess Cost of Mafarals conswmed, Changas i imentormas. of
finished goods, Direct Expanses, Wages and other income

{4} Gross Profl Margl (e is calvalated as Grogs Profil ofvided by Revenue from Operabions,

{5} EBITDA 5 calewizted a5 profit for the yearperod, plus fax expenses (consishing of current fax, deferred fax and corrent
taxasvalating toaanier years), Finance cosls and dapraciafion and amorizalion axpensas

{6 ERITDA Margin (%) is caloutated a5 EBITDA divided by Revenue from Oiperations.

{7} Proft Alter Tax Means Profits for the yearipeniod as appeaniig in the Restalen Stanoalone Financial Stalernems.

18 PAT Mariln (b s calouialed 35 Profils for the vearperiod 35 & percentage of Bevarns frorm Oparafions.

{9 ROE iBetwrn on Equily) (s calvidated as nel profit after tax (PAT) for the year'nenod divided by Averags Sharehoider
Equity

{10) ROCE (Betwrry on Capital Eraployed) Pe) U5 calviated as parmings befora inferest amd laxes dividad by capital
Ermpeyed

{11) Nat Fixed Assel Turmaver 15 calculated as Ml Turmover divided by Fived Assals which consists of property, plant and
equipment, imfangibie Assels and capifal work-in-progress

{125 Vet Workimg Capital Days /5 caiculalad a5 workimg capifar (Curram assals mimas curen atuibes ) as af ihe emd of ihe
year pevind divided by revenue frovm aperations mutisled by number of days in & year period,

[13) Operaling cash fows means nel cash generaled from operabing actiilies as menfioned m the Restated Sfanoalons
Financizl Statermants,

Operational KPls of the Company
Particulars For the period ended| ______ For the Year ended on March 31
Seplember 30, 2023 2023 2022 201
1} Mumber of Kurfis Sokd
(Armaunt in Lakhs) 1.49 3.93 2.2 1.12
2} Nurnber of Designs of Kurlis 350 458 rar 430
:]j .lh-er:tge Revenue Per Kurti Soid fin Hs.J 480 481 530 527
4} Average Cost Per Borli sald fin Rs. ) ] 330 405 421
5] New Clients Qoboarded 25 "ﬂ 127 1E9

*Pursuant o the certificale oated Febvwary 27, 2024, from o Pear Review Audior Vimod Singhal & Co LLP Charlered
Accouniants

Selforith below are the delails of comparison of key performance of indicators with our listed indostry peers:
Comparizon of inancial KPls of our Company and our lisled peers:

Wihile our lsted peers (menboned Defow), W us, aperale in bie texiile indusiry and may have simigr offerngs or end use
appiicalions, owr busingss may ba oiferent i ferms of diffenng busingss models, different product verlicals serviced or
onis dreas or differsm geagraphical preseice

i avear orany lesser perigd as determined by the Board of our Comgany), Tor 8 duration of ong year aller the date of Rsting (Rs. in Lakhs)
of the Equity Shares on the Stock Exchange or till the compéete utilization of the proceeds. of the Frash ssue as per the Signoria Creation Limited Mandani Creations Limited
desciosure miade in the Objects of the Issue Saction, whichever is later or for such ofher duration asmay be required under the | particulars Forthe | For the Year ended on March 31] For fhe For the Year ended on March 31
SEBIICDR Regulations period ended rl:;d;d
Explanation for KPI metrics I““ i '! pﬂ:m:r

KPI Explanations . : 2023 2023 2022 2021 | 30, 2023 2023 2022 0

I Revanue from Operations Revenue from Operations i used by our managarment 10 track the revenue profile of thel D;If;';;;;ﬂh
e e EIF;JEI:; s?u?g I; LR I R A S AT SRR [{Rs. In Lakhs A52.B5 | 191492 | 11816 | 58523 | 143257 447561 552018 | 456688
I g2 | kit bl B L <= i ; ot R s’
f - | Growth in Revenud | -
;Ernwm in Revenue from | Growth in Revenue from Oparations provides infarmation regarding the growth of our] r,lr_lu:”;r;l:i:u
{ Operatipns i 0 [P arations
| PETAMN _ busingss for the respective period/year. : %) asnen | ity dax | . 18 60% T
| Gross Profit (Rs, In Lakhs) | Gross Profit provides sdormation regarding the profits from sale of products by Ul [Eross Profe

Company. | lmeinlakhe) | 28134 | G198 | 381 | msds | reead 000,03 sz | sov24a
*'3”3“3 Profit Margin (%) -_F_’F'_.bf:.ri’.'?.'_"_’“;’!ﬂ.'!l'fEf'_!.“_f‘_'.f:?'FE'.’_'?_'_'l'iE!FE?'.l?."'LF on sl of products by owrCompany. | ferss Margin

EEIJD.'-'L (As. in Lakhs) EBITDA provides information reganding the operational efficiency of the business. L L™ 96,974, 1M06% | seey | iy | srEg% 44 B0% 6% 45 36%
{EBITDA Margin (%) EBITDA Margen [z an indicator of the pperational peoditability and financial performance ﬂ.‘-!‘:ur‘i EBITDA I
' busingss. | |{A5. in Lakhs) 117. AE3.18 T46.15 TE.I7 -136.27 2B88.23 196.53 40318
{ Profit After Tax (Rs. In Lakhs) Profit after tax provides information ragarding tha averall profitabilly of the business | [EBMDAMargin "¥%1792% | 200i% | w23y | 1295% | -851% B.44% A5T% B.02%
{ PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of gury  [Profit Afier Tax
| busingss 1R=, In Lakhs) &4, 52 2al 5 G763 | 2B | -2 M 10,95 1022 1449°90
LROE (%) RoE provides how efficiently our Company generates profits from sharehoiders funds, | [PAT Magn (%) "] 9.88% 1207% | 572% | 55™ | -15.45% (25% 0.19% 3 28%
IROCE (%) ROGE provides how efficientty our Company generates sarmings from the capdal employed] [ROE (%) 104B% | 62.85% | 67.66% | 4B62% | -B.21% 0.51% 0.65% £.00%
| inthe business, | |ROGE ™ %) 4% 24.52% F.04% | 2240% B, 1% 7 a% 1% 21.46%
i - ; . TPETRPE . A TP > e ardn il [MetFiked Asset
| Net Fixed Ssset Turmover (In MNied Fiead Aseet lurnover ratio (8 Indicator ol the effic NG With whnch sur Gompany &5 2 1o > : ; = x
| Times) |everage its assets to genarats ravenus from oparations. Turnaver 470 2,57 21.7: 16,64 A7 914 1253 16,26
I Fist Wiairking
i TP AT gy A T L | Cani ! 1 3 154 ¥ ' 11
i Met Warking Capital Days Med wor In:|n|;| capital days indicates the working capital reqmremr,nts of our Company inf um:m:.?a:i;s-:n L < 10 2 = ZiE 2 1

I —— redation to revenue generated from operations. ! Flzi.-:“'ﬂ =
D grating Cash Flows flow ¥ 1 i its cored .

g Eﬁfmaéga;iljtléi“s prowide how s Hiclently ur-company denerates: tash v kecomy: FLocte i | 937 1399 | 276 | -1987 | 47032 360,00 a5690 | 13420

__|,H_~ In Lakhs)

| Financial Year / Period RaNW (%) | Weight |
| March3a1, 2023 3962 3 '
| March 31, 2022 44,76 2

| March 31, 2021 4911 1 !

| Weighted Average 41.25

{ Slx months peniod ended Septembar 30, 2023* 4.96%
Aot Annuzaized

Hotes:

(1) Redurn on Net Worlh (%) = Net Profit/{iLoss) after fax avided by med worth (excloding revaliation resenve ) a5 rastated af
the end of ffe yeariperod, Net warkh kas been compiifed as @ sum of pan-up share capital amo reserve & Surpiis.

{2) Weighted average nurmber of Equily Shares 15 e nurmber of Equity Shares oulsianding af ihe beginming of ihe
year/penod adiusted by e numbar-of Equity Shares issued dunng the yearpenpn muitinlied by the Nme welghing
faclor, The lirne waighing fachor Js Bhe number of days for wihich the specific shares are outsianaing as a proparfion of
fotal number of days duving the yearpariod.

i3] The Weiphted Aversge Relum on Net Worth = Aggregate of yearperniod -wise weighed average RONW divided by the
agerragaie of waights e, [{RONW x Weiphf) for gach fiscal vearinenoo] | Toial of weighrs],

4. Net Aszet Value (NAV) per share of Face Value of R 10/- gach:

| Met Asset Value per Equity Share Amount in (%) |
| Mel Assels Vales par Equily Share as on March 31, 2023 Ao 54
| Mel Assels Valua per Equily Share after the lssue — A1 Gap Price 39T
Net Assets Vialue per Equity Share after the Issue — At Floor Price 30.57
| 155w Price per Equity Share [®]
| Met Asset Value per Equity Share as on September 30, 2023 58,36

Notes:

(1) Met Assat Valse per Equity Share = Net worth aithe end of the respective yaar dvided by the wekghted average number of
equity shares outsianding as at the end of respective year

12 Mt woorth Ras teeen compated &5 a sum of pant-up share captal and rasarve & SUrgius,

This metric hefps us to track the sales growth in ¥olumes of our business accarding 1o § hr'
yarious product offerings.

This matss indicales he number of dasigns providad by the company throeghout tha yﬂdrql
totap and establiskits bissiness @ the market

Thig meinc helps ws ko rack he avaraga ravanue generaied by per pieca of Kurlis
This metric helps us understand the average costincurmed to praduce per piece of Kurti

This metric helps us understand fow many new clients wese onboarded by the cﬁmpan”
throughout the year/period,

{ Mumber of Kurtis Sald

{ Number of Design

{Average Revenue Per Kurtl
{Average Cost Per Kurli
fMew Clients Onboardad

Financial KPls of our Company (Rs. In Lakhs)

Key Performance Indicator Far the period ended For %
Seplember 30, 2023 2023 2022 2021

| Revenue from Dperations '
| (Rs. in Lakhs) 552,85 1,814.92 1,161,560 585.23 |
{ Growih in Revenue from
| Operations ™ (%) fi2. 06 % 101.90% :
| Gross Profit ™ (Rs. in Lakhs) 241.34 f11.06 138,10 194.48 |
§ Gross Profit Margin (%) " 36.97% 31.896% 2B.61% 33.23% |
| EBITDA ™ (Rs. in Lakhs) 117.01 383.18 146.15 7577 |
| EBITDA Margin ™ (%) 17.92% 20.01% 12.37% 1295% |
 Profit After Tax ™ (R, In Lakhs) f4 52 231.06 6753 32,60
| PAT Margin [%) * 0.86% 12.07% 5.72% 5.97%
LROE" (%) 10.48% 62:95% 37.66% 48 6%
{ROCE (" (%) 7.8 % 24.50% #0.65% 23.71%
| Net Foed Asset Tornover
| {In Times] "' ; 2.57 M.74 16.66
| Met Working Capital Days 185 143 120 154
| Oparating Cash Fiows
| {Rs. in Lakhs) 24.17 -113.98 -B2.76 -19.97

Pursisant o ihe cartificale dafed Febrwary 21, 2024, fromm our Peer Rewew Auditor Vinod Snghal & Co LLP Charlersd
Accounfanys,

*Nod Annialized

Nodes:

{1} Bevenss o Operalions means tha Revence from- Dparalions: as appearind i the Restaled Sfandalpne Financial
Hatemants

(&) Growth i Reverue rom Ooeralions (%) & calcwlated as @ percaniage of Revanue frovn Dperalions of the rafavant
yearipenod minus Revenue from Operafions of e precedimg yearipeniod, ofvided by Revenue from Operations of ihe
JURCEENR [raan o

{3} Grozs Profif iz calowlafed as Revenug from Operations less Cost of Malerials conzwrmad, Changes in invenlories of
e godds, Dired! Expanges, Wages and ol b

{4} Gross Broft Marghn M) iz calveated a5 Gross Profi ofvided by Revence from Operations,

(57 EGITOA i5 calcuted 25 profit for the yearipenod, plus fax expenses (consising of currant fax, deferred tax andg curment
.'dm-rm..:r.-ng o garfior years), Finaice cosls and dapracialion and amorlizalion axpansas

{51 EBITDA KMargin (%) iz calpwated a5 EBITDA oivided by Revenue from Operations.

{7} Proff After Tax Means Profils for the vearperiod as appeanng i the Restaled Standalone Fnaoial Staterments.

(8) PAT Margin (%) is calcudated as Provits for the year/peniod a5 a percentage of Revenus from Operations.

19} ROE {Betwrn on Equily) (el is calpiiated 55 nel profit after tax (PAT) for the yaar/penod oivided by Average Shareholder
Equity;

{10y ROCE (Betwrn on - Capial Enmmloved) M) U5 calpidated as earmings befora iterast and
empoyed

{11) Net Fixeo Assel Turmover is calcuiated a5 Met Turnover dhaded by Fliced Assals which consists of property, plant and
equipme, infampbie Assels and capilfal work-in-rmgress.

(12) Net Working Capila! Days is catcoizled a5 working capital (currenl as5els s cirren! Vatuiibies | a8 al e end of the
year perind ohvided by revenue From operabions muitiolied by number of days in a year/period.

{13) Operaling cash Tows means nel cash generated from operaling activiies a5 menfioned in e Restated Standalone
Financial Sfaterman's,

* A0 the iiformalion for isted nadusiry peers meniioned above is on 4 sfandalone Dasis andis sourced from Meirrespeciive
atlifeounauaited fingncial rasuits andor annoal rapor

lavas dividad by capial

financialexp.epaprin
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